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BY-LAWS
OF

HARRINGTON GROVE SWIM & RACQUET CLUB, INC.

ARTICLE I

NAME AND LOCATION

The name of the corporation is HARRINGTON GROVE SWIM &
RACQUET CLUB, INC. (hereinafter referred to as the "Swim Club™).
The principal office of the Swim Club shall be located at 6512 Six
Forks Road, Suite 603-~A, Raleigh, Wake County, North Carolina
27615. The location of the principal coffice of the Swim Club may
be changed by resolution of the Roard of Directors. Meetings of
Members and directors of the Swim Club may be held at. such places
within Wake County, North Carolina, as may be designated by the
Board of Directors.

ARTICLE 11X
DEFINITIONS

Section 1. "Swim Club" shall mean and refer to Harrington
Grove Swim & Racguet Club, Inc., its successors and assigns.

Section 2. "Owner" shall mean and refer to the record owner
{with the exception of the Developer), whether one or more persons
or entities, of fee simple title to any Residential Lot within the
Properties, including contract sellers, but excluding those having
such interest merely as security for performance of an obligation.

Section 3. "Properties"™ shall mean and refer to the Existing
Property as that term is defined in Section 1 of Article II of the
Declaration Of Covenants, Conditions And Restrictions QOf The
Harrington Grove Community Association, Inc., recorded in Book
4012 at Page 6 in the Wake County Registry, as amended from time
to time (such Declaration and any amendments thereto being
hereinafter individually and collectively referred to as the
"Declaration™), and any additions to such Existing Property as may
from time to time be made pursuant to Section 2 of said Article
IT.

Section 4. ™Residential Lot" shall have the same meaning as
defined in Subsection (f)} of Article I of the Declaration.

Section 5. "Swim Club Property"™ shall mean and refer to that

certain 10.673 acre tract within the Properties as shown on that
certain plat entitled "Property of Harrington Grove Swim & Racquet
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Club, Inc.", prepared by Barrett Kays & Associates, dated May 24,
1988, and recorded in Book of Maps 1988 at Page 769 in the Wake
County Registry, together with all buildings and other
improvements now or hereafter constructed thereon; provided,
however, that the Developer reserves the right (without further
assent of the Members of the Swim Club) tc designate additional
real property located within the Properties for recreational use
and to include such designated additional real property within the
definition of Swim Club Property as used herein by conveying fee
simple title to such real property to the Swim Club.

Secticn 6. "“Developer" shall mean and refer to WAKE DURHAM
LIMITED PARTNERSHIP, a Neorth Careolina Limited Partnership, its
successors and assigns.

Section 7. "Member" shall mean and refer to every person or
entity holding membership.in. the Swim Club.

ARTICLE III

CLASSES OF MEMBERSHIP

Class A Membersship. (lass A Members shall consist of Owners
accepted for membership as set forth herein. Every Owner shall be
eligible for Class A membership in the Swim Club and, upcn
application for membership and payment to the Swim Club of any
initiation fees, dues or other membership charges in effect as of
the time of acceptance, as from time to time established by the
Board of Directors, shall be initially accepted as a Member
therein; provided, however, that such membership application may
be deferred by the Board of Directors due to such limits upon the
total number of memberships in the Swim Club as may be from time
to time established by the Board of Directors. Owners applying
for Class A membership shall have priority over non-Owhers
applying for Class C membership, as hereinafter defined.

Class A~1 Membership. Class A-1 Members shall consist of any
perseon, firm or entity {hereinafter referred to as a "Builder"),
who purchases one or more lots from the Developer for the purpose
of building and selling residences thereon and who has reserved
memberships in the Swim Club as provided im Article V of these
By-Laws for purchasers of such residences. Class A-1 membership
shall be converted to Class A memberships upon the sale of such
residence to an Owner, submission by such Owner of an application,
and payment by such Owner of such dues and other membership
charges as are in effect for Class A Members as of the date of
closing of such sale. Class A-~1 Members shall have no voting
rights in the Swim Club and no right to use the Swim Club Property
or facilities.
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